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Financial Literacy, Economics & Business – Unit 1B

Course Type:
This course is a

 “Parent Read It and Study It Out, 
then, Present It to the Child Course

Objectives:
• For the student to be able to discern between NEEDS and WANTS.
• For the student to continue earning money for some of his own needs and wants.
• For the student to understand the history of tithing.
• For the student to understand the origin of tithing in the restored Church.
• For the student to understand how his tithing is used by the Church.

Materials:
• This Course PDF
• Chapter 32, Gospel Principles, p. 184-188 (2011 edition)  or access it at

• https://www.lds.org/manual/gospel-principles/chapter-32-tithes-and-  
offerings?lang=eng

• A copy of the Windows of Heaven or access to it at
• https://www.youtube.com/watch?v=tP2RjZ-XFAk  

Instructions to Parents:

It is our presumption that your student will still require your assistance to navigate
this course.

It has two parts:
• Continuation of FL, E & B – Working for what he needs and wants, and 

learning to discern what is a need and what is a want, plus
• Learning more about tithing, as well as continuing the habit of paying 

tithing.

Unit 1B:

Lesson 5 – Continuing Your Responsibility to Provide for Yourself
Lesson 6 - Define Needs and Wants 
Lesson 7 – Read the Story of Nathan and A Day at the Fair
Lesson 8 - Help your child to sort out the Needs and the Wants in the story.
Lesson 9 – The Story of Nathan and A Day at the Fair, Part Two.
Lesson 10 – The History of Tithing, Part One, from pages 184-188, Gospel Principles
Lesson 11 – The History of Tithing, Part Two – The Windows of Heaven via Youtube.com
Lesson 12 – How to Pay Tithing, from pages 184-188, Gospel Principles, (2011).
Lesson 13 – Where the Tithing Goes, from pages 184-188, Gospel Principles, (2011).
Lesson 14 – The Blessings of Paying Tithing
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Lesson Bank

Lesson 5 – Continuing in Your Responsibility to Provide for Yourself

By now, you have had some experience in working for what you want or need.  
This is very important to your happiness.  Heavenly Father and Jesus have given us the 
“Plan of Happiness” and work is a big part of that plan.

How do you feel when you have worked and earned something yourself?

It's a good feeling, isn't it?

We want you to keep having those good feelings and so we ask that you continue 
to find work to do for which you can earn money and help to take care of yourself.

Often being able to earn money means to learn a skill.

For, example, one of my granddaughters learned to bake bread and sold it to those
in her neighborhood.  She was then able to pay for an American Girl doll.

Another person grew herbs in her kitchen and sold those to her neighbors.

Another idea:  Recycle.  Gather aluminum cans, plastic bottles, newspapers, etc. 
and sell them to the re-cyclers.

And another:  the Yea 'Ol Lemonade OR Hot Chocolate Stand!  

Another idea:  Start a service business.  Do it at home FIRST to learn your trade 
and then, in a year or so branch out into your neighborhood.  

BEE Patient!!! As you grow and become older and bigger, you will have more and 
more opportunities to be able to earn money.

Right now, you need to be consistent and learn and use correct principles so that 
you can learn to be SUCCESSFUL.

ASSIGNMENT:  Set a Goal:  A new book.  Going to a certain movie.  Being able to buy a
birthday present for your sister or brother.  Giving something special 
to your parents for Christmas.  Purchasing your next pair of shoes. 
There are so many good opportunities.

BRAINSTORM.  Write down your ideas and CHOOSE ONE.

Then, with Mom's and Dad's help, decide what you can do to earn the 
money and start working!

My Goal:_________________________________  What will it cost?  _______________

What I will do to earn the money_____________________________________________

How long it will take?______________________________________________________
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Lesson 6 – Defining Needs and Wants

We work for two things in our lives and two things only:  Needs and Wants.

What is a NEED?  It is something you cannot go without, literally.  Your life 
depends upon it.  We are talking food, clothing, shelter, 
education, scriptures, church, medical care, and love.

What is a WANT?  It is something that we would like to have, but really do not 
need to survive.  For example, an ice cream cone on a hot day, 
a ticket to a movie, a new bike, etc.

Project:  

On a piece of card stock, make a T chart with two columns. 

Mark one column: NEEDS and the other column WANTS.  

Then, list 10 Needs and List 5 Wants.  

Finally, prioritize your needs; then prioritize your wants.  

This  exercise tells you what is most important to you.  

See Chart on the Next Page. 

Then, hang your chart where you will see it everyday.
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NEEDS WANTS

Some ideas for your chart:

Air

Warmth

Light

Clothing

Food

Shelter

Water

Shoes

Soap

Friends

Love

Family

Scriptures

Prophet

Bishop

Some ideas for your chart:

Write some things you might
WANT here - 
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Lesson 7 – Nathan and a Day at the Fair

It was a bright and clear fall day.  Sweater weather as Grandmother called it.

“Ding-Dong!”  And there they were, Grandmother and Grandfather were at the 
door.  It was time for the County Fair and they were taking Nathan with them!

Nathan was really EXCITED!!!  He'd heard about past County Fairs and the trips his
older brother and sister had gone on with Grandpa and Grandma.  But, THIS WAS HIS 
TURN.

He hurriedly opened the front door, shouted, “Good-by,” to his mother and began 
to close the door behind him.

“Whoa up there a minute, young man,” Grandpa said as he caught the anxious 
boy. “We need to take care of some business first.”

“Ah, shucks!,” exclaimed Nathan.  “Will it take long?”

“That depends upon you, Nathan,” his grandmother replied.  “How about letting us 
in?”

“Oh, sure, ya, come in,“ Nathan quipped as he opened the door.  

“Come-in, come-in,” his Mom said, quickly wiping her dish washing hands in her 
apron and then embracing and gently kissing each of her parents.

“I see Nathan is really excited about going to the Fair.”  Grandpa observed.

“OH, YES!,” Nathan's Mom responded, “He's been living and dreaming about the 
Fair for the last two weeks.”

“So, what is our BUDGET?” Grandpa asked.  

“Not much,” Nathan's Mom looked at the floor and pulled an envelope out of her 
apron pocket.

“Here, Dad, this is all I could spare this year from the food budget.”

Grandpa looked in the envelope.  His face told Nathan something was very wrong.

“Trudy,“ Grandpa was saying, “I wish we had known.  We could have helped-out a 
bit with this trip.”

Nathan understood.  This was NOT going to be the same experience that Joel and 
Sarah had had at the Fair.  Joel had ridden on ALL the rides, and the Ferris Wheel, twice. 
Sarah had delighted in seeing all the animals and paintings, as well as eating the special 
fried chicken available at one of the booths.  Hm!

Suddenly, Nathan got an idea.  He ran to his room and came back with his special 
bank.  He had been saving for a bike, but, now, it seemed more important to him to have
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as good a time at the Fair as Joel and Sarah had had.

“Grandpa?“ Nathan questioned as he held up, “How much do you need for me?”  

“What's this?”  Grandma queried, stepping up and looking at Nathan.

“It's my savings for a bike, Grandma,” Nathan answered.  “But, if you need some 
today for me to have a good time at the Fair, you can take what you need.  I can wait for 
my bike until later.”

“Oh, my goodness, what a mature young man you are,” Grandma chortled and 
smothered Nathan and his bank in her arms.

“Yes, indeed, young man,” Grandpa chimed-in, “What a prudent young man.
Trudy you have truly raised a good one here.”

“I'm so very proud of you, Nathan,” his Mom sobbed and pulled him close.

Grandpa took the bank, opened it, and poured out the cherished coins. “Let's see 
what we have here,” he said.  

Soon Grandpa was done counting and was holding and rubbing his chin in his 
hand.  “Nathan, my boy, do you know, you have saved enough here for a GREAT DAY at 
the Fair.  I have an idea, if your mom is agreeable.”  He turned and looked at Trudy.  “My 
dear, would you have any objections, if Nathan paid his own way to the Fair?”

“Why, no, of course not.”

“Okay, then.  Let us do this.  He will pay his own way to the Fair, if you will deposit 
what you saved for him in his bank.  That way, he will still have some money left for his 
bike.”

Nathan looked anxiously at his mother.

“Yes, dad, I can do that.” 

Then, it's settled.  “Here, Mother,” Grandpa said to Grandma, “You keep these coins
in the special compartment in your purse.  We will stop at the bank on the way and get 
them turned into dollars.”

“Trudy,” he continued, “here is Nathan's bank.  You put this envelope of money in 
it.  We must be going.  We have a lad highly anxious to get to the Fair.”

And, out the door and away to the bank they went, and then to the Fair.

How do YOU feel about what Nathan did?
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Lesson 8 – Thinking Time - ANSWER:  

What did Nathan learn about saving? 
 

How did he change his priorities in order to have a good time at the 
Fair?

Was the trip to the Fair with his Grandparents a ONE TIME 
occurrence?

Did Nathan make a wise choice?

Lesson 9 – Nathan and a Day at the Fair, Part Two.
(More about needs and wants.)

Nathan and his grandparents arrived just before noon at the Fair.  They were 
hungry.  

“Nathan, “ Grandpa said as they hurried out of the car and toward the gate,  
“almost everything here costs money.  Parking the car, cost us $4.00.  Getting lunch will 
cost us maybe, $20 to $30.  The games and rides all cost, and so do the treats, like 
cotton candy.  Your Grandmother and I have paid for the parking.  We will pay for lunch –
(That was a relief.  If he paid for his own lunch, he wouldn't have much let for other 
stuff)  - but the rides, the games and your treats, you pay for.  Agreed?”

“Agreed. Grandpa, HOW MUCH do the rides and games and treats cost?” Nathan 
was worried.

“Well, last year the rides were $2.50 each, the games the same and the treats 
varied.  Usually they were $2.00, give or take 50 cents.”

“What does 'give or take' mean”?

“What your Grandpa means,” Grandma answered, “is that the treats can cost 
anywhere from $1.50 to $2.50.  They don't all cost the same.”

“Maybe it would be a good idea after we eat lunch,” Grandpa added, “if we go 
around to all the games and the rides and the 'ROW of TREATS' so you can decide exactly
what you want to spend your money on.”

“OKAY!”  Nathan was up for that.

They looked around for what they would eat.  Mexican Chili or Texas Barbecued 
Beans?  All YOU CAN EAT Corn on the Cob?  Or Scrumptious Fried Chicken?  Alley's 
Galley where they served fish baskets with fries and coleslaw or Mark's Meats where they
served a full course meal featuring ribeye steaks and ham?  Choices, choices, choices.
They decided to eat at a big tent called 'Mabel's Marvelous Munchies' where everything
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smelled so good and you could pick from a buffet of delectable choices, including 
pancakes and waffles, fried ham and fried chicken, meatloaf and steaks, corn on the cob 
and salads of all descriptions, plus pies, with or without ice cream and cakes or 
watermelon for dessert.  Oh, yum!  

Each chose a different meal and enjoyed it tremendously.

Then, it was the time Nathan had been waiting for, - the rides, the games and the 
treats.  They went up and down Ride Row.  Nathan looked at the Merry-go-Round, the 
Carousel, the airplane rides and the ponies.  He eyed the Ferris wheel that would take 
him way up in the air so that he could see everything for miles around.  He also saw the 
boats and the bumper cars.  So many choices.

Then, they explored the 'Game Gully'.  What a fantastic array of games.  Throw 
the Ball here and win a prize.  Throw the Darts there and win a prize.  Go Fishing for a 
prize – but Nathan was too old for that one.  It was only for kids under 5!  Then there 
was the Guess How Many Balls, the Guess How Many Beans and more.  Also, there were 
games with bows and arrows and games with rifles.  There were games where if you hit 
the target the poor person on the seat took a dunk in the water.  That looked like 
something that interested Nathan.

But, there was more, the ROW of TREATS suddenly loomed ahead.  OH, the 
SMELLS!!  Nathan was wide-eyed and his saliva began to run in his mouth.  It all smelled
so very good.

After looking through EVERYTHING, he decided on a bag of caramel corn.  Then, as
they were halfway down the Row of Treats on their way to the games, Nathan stopped 
dead in his tracks.

“NO!” he shouted, and ran back to the booth with the caramel corn.  I want one of 
those BIG ONES, he told the man.  

“Son,” the man replied, “That is $10.00.”  

“I know. I can read,” Nathan said.  “I would like that big one, please.”

The man looked at Grandpa, who by now had caught-up to Nathan. Grandpa 
looked at Nathan and his eyes twinkled.

“Yes,” said Grandpa, “my GRAND-SON, would like to purchase the big bag.”

“Very well,” said the man. “Ten dollars.”

“Here you go, sir.”  Nathan happily turned-over the money and received the BIG 
BAG in return.

“Is there anything else you want to do at the Fair, Grandpa, Grandma? Nathan 
asked.  

“Well,' said Grandma, I'd kind of like to go over to the Craft Hall and look at the 
needle point.”
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“I'd like to go see the animals,” said Grandpa.

“Good!, stated Nathan.  “Then, Grandma, you go see the needlepoint, and 
Grandpa and I will go see the animals.”

“Don't you want to play a game or have a ride, Nathan?,” Grandma inquired?

“No!” Nathan blurted. “They are not worth my hard-earned money!  How about 
you two have a good time too?”

Grandma and Grandpa looked at Nathan, VERY proud of his choice.

But something was bothering Grandma.  “Nathan,” I don't understand, honey.  You
bought a small bag of caramel corn and then ran back for the BIG one. WHY?”

“Oh,” stated Nathan with conviction: ”Only the little one is for me.  The BIG ONE is
for my Mom and Dad.  They work a lot harder for their money than I do, and they 
deserve a treat!”

Grandma bent down and gave Nathan a kiss on the forehead.  Grandpa knelt down
and hugged him tight until Nathan thought he would burst.  

“Charles,” Grandma was almost shouting, “we'd better get on to the needlework 
and animals before we have to leave.”

“Yes, Martha. What a fine young man Nathan has turned-out to be.  Yes, a fine 
young man.”

And off they went to see what they would see, with Nathan having the biggest 
smile and warmest heart, he had ever experienced.  

ANSWER:

What were the needs of Grandma, Grandpa and Nathan at the Fair?

Who took care of their needs?

What were the wants of Nathan, Grandma and Grandpa at the Fair?
Be careful on this one.  You might want to talk about their initial wants first,
and then their wants after Nathan had looked at all the games, ride and treats.

What lessons had Nathan learned? Especially since it was his own money he 
was using?

No, we haven't supplied the answers, because we know parents will want to
couch these ideas in their own words, adapted to their own circumstances.
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Lesson 10 – The History of Tithing, Part One, 
from pages 184-188 of Gospel Principles (2011).

Read the excerpt from Gospel Principles and study the scriptures given.

“Anciently, Abraham and Jacob obeyed the commandment to pay a tithe of one-

tenth of their increase (see Hebrews 7:1–10; Genesis 14:19–20; 28:20–22).

In modern times the Prophet Joseph Smithprayed, “O Lord, show unto thy 

servants how much thou requirest of the properties of thy people for a tithing” 

(D&C 119, section introduction). The Lord answered: “This shall be the beginning 

of the tithing of my people. And after that, those who have thus been tithed shall 

pay one-tenth of all their interest annually; and this shall be a standing law unto 

them forever” (D&C 119:3–4). The First Presidency has explained that “one-tenth 

of all their interest annually” refers to our income (see First Presidency letter, Mar. 

19, 1970).”

Lesson 11 – The History of Tithing, Part Two – The Windows of Heaven

This lesson comes from youtube.com and takes about 35 minutes.

Url: https://www.youtube.com/watch?v=tP2RjZ-XFAk

After watching the film, discuss how the Lord helped the Church get out of debt 
and how He blessed the people of Dixie for paying their tithing.

Lesson 12 – How to Pay Tithing
from Gospel Principles, pages 184-188, (2011).

Read over the following and talk about why it is so important to give willingly and 
cheerfully.

We Should Give Willingly

•Why is our attitude important as we pay tithing?

•It is important to give willingly. 

•“When one pays his tithing without enjoyment he is robbed of a part of the 
blessing. He must learn to give cheerfully, willingly and joyfully, and his gift will be 
blessed” (Stephen L Richards, The Law of Tithing [pamphlet, 1983], 8).
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The Apostle Paul taught that how we give is as important as what we give. He said,

“Let him give; not grudgingly, or of necessity: for God loveth a cheerful giver” 

(2 Corinthians 9:7).

What does it mean to you to be a “cheerful giver”?

Lesson 13 – Where the Tithing Goes
from Gospel Principles, pages 184-188, (20100).

Read the following and talk about all the good tithing does to further the work of 
the Lord and the spread of the Gospel on the earth.

“Tithing is used by the Church for many purposes. Some of these are to:

1.  Build, maintain, and operate temples, meetinghouses, and other buildings.

2.  Provide operating funds for stakes, wards, and other units of the Church. (These units

use the funds to carry out the ecclesiastical programs of the Church, which include

 teaching the gospel and conducting social activities.)

3.  Help the missionary program.

4.  Educate young people in Church schools, seminaries, and institutes.

5.  Print and distribute lesson materials.

6.  Help in family history and temple work.”

Lesson 14 – The Blessings of Tithing

Read and discuss the blessings of paying tithing as given in Malachi 3:8-12.

Assignment:  Make a chart of the promised blessings. As you go through this 
school year, mark the chart as the blessings are realized.

Also, continue to make wise choices and work for what you need and want.

My next goal:  ____________________________  What will it cost?  _______________

What I will do to earn the money_____________________________________________

How long it will take?______________________________________________________
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